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Auditors Report to the _Members

We have audited the annexed Balance Sheet of Government Employees Co-
Operative Housing Society Limited, Karachi as at June 30,2014 and the
related Income and Expenditure Account and Receipts and Payment
Account for the year then ended with the books of accounts and vouchers which
were produced to us at the time of audit and we report that:-

e We have obtained all the information and explanations which we required.

e In our opinion the Balance Sheet, Income and Expenditure Account and
Receipts and Payment Account are drawn up in conformity with the Law.

e Such Balance Sheet exhibits fair view of the state of affairs of the Society
according to the best of our information and explanations given to us and
as shown by the books of Society.

e In our opinion proper books of accounts have been maintained by the
Society for the year as required by Law.

Karachi: zzam Ali Khan & Co
Dated: »2 0 AUR g, i Auditors
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Government Employees Co-Operative Housing Society Limited, Karachi

Balance Sheet as on June 30,2014

Capital & Reserves

Authorized Capital
5000 Ordinary shares of Rs 100/= each.

Issued, subscribed & Paid-Up
Balance at beginning of the year

Add: Received during the year
10% Rererves Fund
Balance at beginning of the year

Add: Transferred from Appropriation A/c

Fund for Office Expenses

Balance at beginning of the year
Add: Transferred from Appropriation A/c

Contribution Towards Cost of Land
Balance at beginning of the year

Add: Received during the year

Contribution Towards Internal Development

Received during the year

Receipts Towards Corner Charges
Balance at beginning of the year

Add: Received during the year

Receipts Towards Road facing

Balance at beginning of the year
Add: Received during the year

Receipts Towards West Open Charges

Balance at beginning of the year
Add: Received during the year

Balance C/f

(Rupees)

500,000

97,800.00
10,700.00

108,500.00

196,451.00
336,493.00

532,944.00

1,564,997.21
3,028,439.40

4,593,436.61

28,968,861.00
6,342,800.00

35,311,661.00

1,062,264.00

830,600.00
315,200.00

1,145,800.00

265,840.00
59,600.00

325,440.00

610,440.00
258,200.00

868,640.00

43,948,685.61

&ﬂ

Fixed Assets
At cost less depreciation

Payments Towards Cost of Land

(Rupees)

122,490.00

Balance at beginning of the year
Add: Paid during the year

30,926,000.00
8,800,000.00

Internal Development
Paid towards drawings for

internal works

Rent Deposit

39,726,000.00

80,000.00

Balance at beginning of the year
Less: Balance against M/s Feroz
Adjusted against rent and

notice period

75,000.00

(15,000.00)

Plan Scrutiny fee
Paid to SDA Jamshoro

60,000.00

Balance at beginning of the year
Book Adjustment

Transferred and adjusted against
NOC fee by SDA on reduction of
area of land from 90.9 to 80

Areas.

590,000.00

(110,000.00)

Security Deposit with TCS

Plan NOC fee

480,000.00

8,000.00

Paid during the year to SDA

Book Adjustment
Transferred from Plan Scrutiny fee

1,490,000.00

110,000.00

Balance C/f

1,600,000.00

42,076,490.00
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Balance B/f

Advance Receipts from Members
Balance at beginning of the year

Suspense Account
Balance at beginning of the year
Add: Received during the year

%&;/

(Accountant)

43,948,685.61

24,670.00

200.00
750.00

950.00

43,974,305.61

Treasurer

Balance B/f

Current Assets

Cash in hand

Cash with Bank Al-Falah Ltd
Cash with Bank Al Habib Lici

L

Honorary Secretary

42,076,490.00

9,715.00
1,788,473.21
99,627.40
1,897,815.61

43,974,305.61 .

Chairman
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Government Employees Co-Operative HoUsing Society Limited, Karachi
Income and Expenditure Account
For the year ended June 30,2014

Expenditure (Rupees) Income (Rupees)
Salary 271,036.00 Admission fees b 6,800.00
Premises rent 216,150.00 Cost of Bye Laws 4,850.00
Printing & stationery 23,382.00 Service charges 1,371,707.00
Postage expenses 13,819.00 Transfer fee 86,550.00
Entertainment expenses 11,270.00 Late payment charges ' 281,692.00
Conveyance charges 36,956.00 Allotment order fee 1,737,962.00
Telephone charges 14,720.00 Possession order fee (Advance) 613,608.00
Miscellaneous expenses 6,913.00 Miscellaneous receipts 1,220.00
Internet expenses 6,000.00 Change of Nominee fee 13,000.00
Newspaper 3,600.00 4,117,389.00
Rent adjusted 15,000.00
Repair & maintenance 3,015.00
Audit fee 14,500.00
Annual General Meeting 47,070.00
Bank charges 359.60 ‘
Election 2014 2,000.00
Computer expenses 20,850.00
Advertisement expenses 2,920.00
Gas charges 2,380.00
Electric charges 16,596.00
Water charges 2,199.00
Website 2,200.00
Depreciation 19,521.00
T 75245660

Excess of Income over expenditure 3,364,932.40

4,117,389.00 4,117,389.00

Income and Expenditure Appropriation Account
For the year ended June 30,2014

(Rupees) (Rupees)
10% Reserve fund 336,493.00 Balance B/f 3,364,932.40
Fund for office expenses 3,028,439.40

3,364,932.40

(Ace6untant)




Suspense A/c l 750.00 | Electric charges
12,166,903.00 Water charges
Website
Durables
Security Deposit

Closing Balances

Cash in hand
Cash with Bank Al-Falah Ltd
Cash with Bank Al Habib Ltd

_—
13,005,951.21

Accofntant T

2,380.00
16,596.00
2,199.00
2,200.00

12,200.00
8,000.00
11,108,135.60

9,715.00
1,788,473.21
99.627.40
1,897,815.61

13,005,951.21







